SDU: Annual General Mandate 2020
On 30 Jun 2020, Song Da Urban Investment Construction and Development Joint Stock Company announced Annual General Mandate 2020 No. 05/NQ-DHDCD as follows:
Article 01: General Meeting of Shareholders approved the Report on operating result 2019 and operating plan for 2020 of the Company with some following main contents:
1.1. Operating result 2019:
· Business operations and investments:
* Investment value: VND 236.39 billion, reached 78.28% compared to the year plan
* Trading houses and infrastructures: VND 97.595 billion, reached 92.02% compared to the year plan
* Finance: VND 1.99 billion, reached 199% compared to the year plan
· Revenue: VND 88.375 billion, reached 102.7% compared to the year plan
· Payables for the State Budget: VND 9.2 billion, reached 61.33% compared to the year plan
· Profit:
* Profit before tax: VND 7.244 billion, reached 482.93% compared to the year plan
* Profit after tax: VND 0.612 billion, reached 51.02% compared to the year plan

1.2. Operating plan for 2020:
· Business operations and investments:

* Investment value: VND 399.811 billion

* Trading houses and infrastructures: VND 340.199 billion

* Finance: VND 1 billion

· Revenue: VND 310 billion

· Payables for the State Budget: VND 3.729 billion

· Profit:

* Profit before tax: VND 2 billion

· * Profit after tax: VND 1.7 billion
Article 02: General Meeting of Shareholders approved the Annual Financial Statement 2019 audited by Accounting & Consulting company Limited
2.1. Total assets: VND 1,084,954,619,198
· Current assets: VND 962,617,380,059; took 88.704%
· Fixed assets: VND 122,337,239,139; took 11.275%
2.2. Total sources: VND 1,084,954,619,198
· Payables: VND 734,020,098,174; took 67.65%
· Owner’s equity: VND 350,934,521,024; took 32.34%

3. General Meeting of Shareholders approved the plan on profit distribution 2020
· Annual General Meeting of Shareholders of 2019 approved the dividend payment with the rate of 6%/ charter capital and source from profit 2018 and retained profit from previous years but in 2018, 2019, the Company owed the payables for taxes so has not distributed dividend payment
· Retained profit after tax 2019 was low, Annual General Meeting of Shareholders of 2020 decides to keep; if the Company implements fully the payables for taxes and other retained financial payables from previous year in accordance with the regulations of law, the Company will implement the dividend payment as approved by General Meeting of Shareholders

Article 04: General Meeting of Shareholders approved the Report on remuneration to Board of Directors/ Board of Supervisors in 2019 and plan for 2020 
Article 05: General Meeting of Shareholders approved selecting Accounting & Consulting Company Limited to be the qualified auditing unit for auditing the Annual Financial Statement 2020 of the Company
Article 06: General Meeting of Shareholders approved the Report on operations of Board of Directors in 2019 and operating plan for Board of Directors in 2020
Article 07: General Meeting of Shareholders approved the Report on operations of Board of Supervisors in 2019 and operating plan for Board of Supervisors in 2020 
Article 08: General Meeting of Shareholders assigned Board of Directors to approve the projects and contracts valued same as or over 35% / total values of assets recorded at the nearest Financial Statement
Article 09: This Annual General Mandate 2020 was built and approved at the Annual General Meeting of Shareholders 2020 of Song Da Urban Investment Construction
Article 10: Members of Board of Directors, Board of Supervisors; General Manager, Vice- General Managers, Managers at under units; capital representative of the Company at associates, Chiefs of functional departments of the Company, related units and individuals are responsible for the enforcement of this Annual General Mandate 2020
